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b llindtiofk Ayreement

NOTICE: THIS SUBORDINATION AGREEMENT MAY RESULT IN YOUR
SECURITY INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF
LOWER PRIORITY THAN TI-IE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

THIS AGREEMENT, made this_[t# _day of April, 2002, by Thoriias E.
Saurenman and wife, Joan T. Saurénman, ownet of the land hereinafter described and
referred to herein as "Owner," and Wells Fargo Financial Mississippi, Inc., present owner
and holder of the Mortgage/Deed of Trust first hereinafier referred to as "Beneficiary";

WITNESSETH:

WHEREAS, Thomas E. Saurenman and wife, Joan T. Saurentmnan, did execute a
Mortgage/Deed of Trust dated 11/14/00, to Tri-State, Trustee for Wells Fargo Financial
- Mississippi, Inc., as Mortgagee covering: :

A 1.52 Acre Lok as part of a 3.05 acre. tract in part of Section 14, Township 3
South, Range 8 West, DeSoto County, Mississippi, moreé. particularly described
as follows: .

Beginning at the northwest corner of Section 14, Township 3 South,. Range 8
West, thence north 85" 00’ east 646.49 feet alony an existing fernce line and
the north line of said 3 acre.tra&t to a point; thence south 13° 57 west '
215.57 feet to a point in the north right of . way of Miss. Highway 304- {100
feet wide); thence north 74" -36’ west 361.82 feelk along the north right. of
way of said highway to a point; thence north 80° 39/ wesk 246.086 Feet along -
said highway right of way to a point in the .west line of said section; thence
North 1° 33‘ west 16.60 feet to the point of beginning.

Being the same. property conveyed to Thomas E. Saurenman  and wife, Joan T.
Saurenman by Deed from Charles W. Saurerman and wife, Arriie R. Saurenman;

dated 3/16/89, recorded 3/17/89, in Book 213, Page 63, in.thé Chancery Clerk'sa-

Office of DeScoto County, Migssissippi.
Property known as 1900 Highwag 304 West, Hernando, Migsissippi.

INDEXING: Pt of NW 1/4 of NW 1/4 of S14-T35-R8W

to secure a Note in the sum of $200,000.00, dated 11/14/00, in favor of Wells Fargo
Financial Mississippi, Inc. of record in Book 1265, Page 29fand re—recmded in Book -
1267, Page 875, of Official Records of said county; :
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WIIEREAS, Owner has executed, or is about to execute, a Mortgage/Deed of

Trust and Note in the sum of a proximately $ |12, 399, 25 .-dated. —?T—A'FZ' P .
lp 2002, recorded “‘2 lo{O2. . in Book 4R . . Page 2B infavor..

of Wells Fargo Financial Nevada 2, Inc., hereinafier referred to ag "Lender"; payable with -

interest and upon the terms and conditions described therein, which Mortgage/Deed of

Trust is to be recorded concurtently herewith;

WHEREAS, it is a condition precederit to obtaining said loan that said - :
Mortgage/Deed of Trust last above mentioned shall unconditionally be and remain at all
times a lien or charge upon the land herein before described, prior and superior to the lien -
or charge of the Mortgage/Deed of Trust first above mentioned; :

WHEREAS, Iender is willing to make said loan, provided the Mortgage/Deed of
Trust securing the same is a lien or charge upon the above-described property. prior and
superior to the lien or charge of the Mortgage/Deed of Trust first above mentioned and
provided that Mortgagee/Beneficiary will specifically and unconditionally subordinate the
lien or charge of the Mortgage/Deed of Trust first above mentioned to the lien or charge -
of the Mortgage/Deed of Trust in favor of Lender; and, y

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such
loan to Owner; and Mortgagee/Beneficiary is willing that the Mortgage/Deed of Trust .
Securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the Mortgage/Deed of Trust
first above mentioned.

NOW THEREFORE, in consideration of the mutual benefits accruing to the
parties hereto and other valuable consideration, the receipt and sufficiency of which is
hereby acknowledged; and, in order to induce Lender to make the loan above referred to it
is hereby declared understood and agreed as follows:

1. That said Mortgage/Deed of Trust securing said Note in favor
of Lender, and any renewals of extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the
property therein described, prior and superior to the lien or charge . =
of the Mortgage/Deed of Trust first above mentioned;

2. That Lender would not make its loan above described without
this Subordination Agreement; and,

3. That this Subordination Agreement shall be the whole and only
agreement with regard to the subordination of the len or charge of
the Mortgage/Deed of Trust first above mentioned to the lien or
charge of the Mortgage/Deed of Tirust in favor of; Lender above
referred to and shall supersede and cancel, but only insofar ag

would affect the priority bétween the Mortgage/Deed of Trust
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herein before specifically described. Any prior agreement as to such
subordination including, but not limited to, those provisions, if any,
contained in the Mortgage/Deed of Trust first above mentioned
which provide for the subordination of the lien or charge thereof to'
another Deed or Deeds of Trust or to another  inortgage or
mortgages.

Mortgagee/Beneficiary declares, agrees and acknowledges that:

A, Mortgagee/Beneficiary consents to and approves (i) of all
provisions of the Note and Mortgage/Deed of Trust in favor of Lender
above referred to; and, (i) all agreements, including but not limited to
any loan or escrow agreements, between Owner and Lender for the
disbursement of proceeds of Lender's loan;

B. Lender, in making disbursements pursuant to this Subordination
Agreement is under no obligation or duty to, nor has Lender
represented that it will, see to the application of such proceeds

by the person or persons to whom Lender disburses such proceeds
and any application or use of such proceeds for the purposes other
than those provided for in this Subordination Agreement or.
agreements shall not defeat the subordination herein made in whole.
or in part;

C. Mortgagee/Beneficiary intentionally and unconditionally waives,
relinquishes and subordinates the lien or charges of the Mortgage/
Deed of Trust first above mentioned in favor of the lien or charge
upon said land of the Mortgage/Deed of Trust in favor of Lender
above referred to and understands that in reliance upon, and in
consideration of, this waiver, relinquishment and subordination
specific loans and advances are being and will be made and, as part
and parcel thereof, specific monetary and other obligations are being
and will be entered into which would not be made or entered into but ,
for said reliance upon this waiver relinquishment and subordination; . .
and,

D. An endorsement has been placed upon the Note secured by the
Mortgage/Deed of Trust first above mentioned that said
Mortgage/Deed of Trust has by this Subordination Agreement been

subordinated to the lien or charge of the MortgagefDeed of Trust in

favor of the Lender above referred to.
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION
THAT ALLOWS THE PERSON OBLIGATED TO OBTAIN A LOAN, A POR’I‘ION
OF WHICH MAY BE EXPANDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF. THE LAND AND HAVE SUCH LOAN SECURED BY THE
SUBJECT REAL PROPERTY.

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS

SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTORNEYS.

IN WITNESS WHEREOF, THE und8151gncd Wells Fargo. Fmanctai Missmmppl Inc.,
affixes their signature this the & L _ & 2 day of April, 2002.

Wells Fargo Financial Mississippi, Inc.
A
BY: / /o

STATE OF (&3 i5ST
COUNTY OF _QOeaoio

Before me, a Notary Pubtic in and for said State and County, duly commissioned and =
qualified, personally appeared ___Ken Fe : , with whom
I am personally acquainted, and who, upon oath, acknowledged himself/herself to be the

bt~ of Wells Fargo Financial Mississippi, Inc., the within named
bargamel‘ a corporation, and that he/she as such». ﬂm; ey , being )
authorized so to do, executed the foregoing instrumeht.for’ the purpose therem contained
by signing the name of Wells Fargo Financial Mississippi, Inc. by himself/herself as

& O

)
WITNESS my hand and Notorial Seal at office this ‘?M .
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My Commission Expires _ 3 /29 [’2 D05
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